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“I have the simplest tastes. | am only satisfied with the best.” -Oscar Wilde- Ik :H:: ]'

FUND INFORMATION

Launch Date 15t January 2004
Inception Bid Price STG 9.4461
Current Bid Price as at 28 February 2007 .........cccouccurueccernenne STG 12.4199
Structure Open Ended
Domiciled Isle of Man
Minimum Initial Investment or Currency Equivalent................ £5000.00
Subsequent or Currency Equivalent £500.00
Management and Administration Fee 1.85% p.a
Custodian Fee 0.2% p.a (max)
Dealing Weekly
AdMINIStrator......coueeeseresesennns Caledonian Fund Services (Europe) Ltd
Custodian/Trustee...Royal Bank of Scotland Trust Company (IOM) Ltd
SEDOL Number 3421006
ISIN Number GB 0034210061
Website www.symphonyfunds.com

FUND OBJECTIVE

STG Growth Fund (STG)

The objective of this Sub-Fund is to achieve long term capital growth
through direct or indirect investment principally in Sterling denomi-
nated equities. The Sub-Fund is valued and priced in Sterling.

INVESTMENT MANAGER

James Forster | Brewin Dolphin Securities Limited

Brewin Dolphin is one of the leading investment managers and stock-
brokers in the United Kingdom. Their history dates from the mid 18th
Century and they can trace their origins to one of the founding firms
of the London Stock Exchange. Brewin Dolphin is a public quoted
company and approximately 34% of the shares are controlled by di-
rectors and staff. The firm currently has assets under management
totalling $25 billion and employs about 560 investment advisors.
James Forster has worked in the securities market for 20 years and is
currently a director at Brewin Dolphin. During his career James has
always specialised in equity fund management.

MANAGEMENT STYLE

Aggressive stock selection related to, but not fixed to the FTSE
All - Share Index.

CUMULATIVE PERFORMANCE

YTD -0.31% -2.19%
Since launch 31.48% 42.56%
Rolling 12 Months 1.33% 7.29%

SYMPHONY STERLING GROWTH MONTHLY PERFORMANCE AGAINST BENCHMARK
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Data Source: Bloomberg

NB: Should be read in Conjunction with the Risk Disclosure overleaf

ASSET ALLOCATION
28 February 2007

Asset

Investment
Class
Equity Direct UK Equities 98.94%
Cash GBP Cash 1.03%
USD Cash 0.03%
TOTAL 100.00%

Top 10 Holdings

JS Real Estate Plc 5.56
Royal Bank Of Scotland Group 3.97
Whitbread PLC 3.97
Prudential 3.28
Prosperity Minerals Holdings BIaR
Bateman Engineering 3.17
Qinetiq Group 3.09
British American Tobacco PLC 3.07
Maintel Holdings Plc 3.07
ARM Holdings Plc 291
Total 35.36

WEIGHTINGS AND BENCHMARKS

WEIGHTINGS B |
Asset Class Default Min Holding Max Holding
UK Equities 100 920 100
Cash 0 0 10

BENCHMARKS
Asset Class Index
Equity FTSE All - Share 100

Max Holding
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RISK DISCLOSURE :

This document has been prepared by Financial Partners International Limited, for information only and only for use in those jurisdictions in which the fund may be
marketed. It is not a solicitation, or an offer, to buy or sell any security. The information on which parts of the document are based is deemed to be reliable but we
have not independently verified such information and we do not guarantee its accuracy or completeness. It should be remembered that the value of shares in this
fund and any income produced from them can go down as well as up. Investors may not get back the value of their original investment. Past performance cannot
be relied on as a guide to the future as income from investments may fluctuate. Changes in exchange rates may have an adverse effect on the value.

The Manager of Symphony Fund PLC (Concerto) is Quadrant International Management (IOM) Limited (QIM), incorporated in the Isle of Man No 69909C, St
James’s Chambers, Douglas Isle of Man. IM1 1JE.

The Manager is holder of an Investment Business Licence issued under section 3 of the Investment Business Act of the Isle of Man 1991 and is licensed by the
Isle of Man Government Financial Supervision Commission. The Administrator is Caledonian Fund Services (Europe Ltd) Limited, incorporated in the Isle of Man
No 113998C, and is holder of an Investment Business Licence issued under Section 3 of the Investment Business Act 1991 of the Isle of Man and is licensed
by the Isle of Man Government Financial Supervision Commission.

This document may not be circulated or delivered to any person in the United Kingdom except in circumstances specified in the Financial Services and Markets
Act 2000 (FSMA 2000) (Financial Promotion) Order 2001 and may not be circulated or delivered to any person authorised for the purposes of the FSMA 2000 of
the United Kingdom except pursuant to an exemption under the FSMA 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001.

HKSFC : This fund has not been authorised by the Hong Kong Securities and Futures Commission, nor has the contents of the prospectus. Accordingly the pro-
spectus, brochure and any other related documentation are not to be marketed / offered to members of the Hong Kong public, other than in circumstances that
do not constitute an offer to the public within the meaning of the Securities and Futures Ordinance of Hong Kong.

RISK DISCLOSURE STATEMENT : The price of securities may fluctuate, and some securities may fluctuate widely in price according to market factors, the nature

of the type of security concerned, and the term over which it is held. The price of any security may move up or down. If it moves down, losses can be incurred
which in some circumstances may extend to the full amount of the investment. Past performance is not necessarily a guide to future performance.

For further information and a copy of the scheme particulars, please contact : customer.services@symphonyfunds.com




